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JleHexxHoe oGpanieHne

B kuTaiickux n apaOCKUX JIETOMHUCAX COAEPKATCS YIOMUHAHUS O TocynapcTBe [loHu
(VII Bex), omHOM M3 IpeBHEHIINX Ha TeppUTOpHH coBpeMmeHHoro bpynes. Ilo mpeanonoxenn-
sIM MCTOPUKOB, TaMOIIHKE MPaBUTENIH ObUIM BaccajlaMH JpEeBHEro Mmanaiickoro napcrea Llpu-
BHJDKaiis, pacnionarasirerocs va Cymarpe'.

B X Bexke y rocynapcrsa [IoHn ycTaHOBMIIMCH TECHBIE TOPToBhIe CBsI3U ¢ Kuraem (e
Torna yrsepaunach auHactus CyH), KOTOpbIe NOANEPKUBATNCh U C MPUXOJOM UYETBIPE CTOJIE-
U crycTst quHacTHM MuH. CBoero pacuserta QeofanbHOe rocygapctBo bpyHel mocTurino
B nepBoii monouHe X VI Beka. B mepuon npasnenus maroro cynrana bomkmaxa (1485-1521)
OHO KOHTPOJINPOBAJIO IIPAKTUYECKH BCIO Teppuropmio KammmanTana, octpoBa Cyny U apyrue
CEeBEPO-3aIlaIHBIE TEPPUTOPHH.

B npeBnem OpyHeiicKoM rocymapcTBe ISl OIJIaThl TOBAPOB HCIOIB30BAINCH PAKYIIKH
KaypH, CUMTAIONINECS OHOH M3 TEPBEIX B MHpPE MPUMUTHBHBIX (opM aeHer”. JIpyroii «1omMo-
HETHOI» (opmoit ObUTH asiMBI (ayam) — (HUTYPKH OOWIIOBOTO METyXa M3 OJI0BA, CBUHIIA WIIH
MEIH, BBIIIYCKABIIHECS TOJUIAHACKIMH W TIOPTYTaJbCKUMH KOJOHHWAJIHHBIMH BIIACTSIMH
B XVI Beke. AstMbI 0ATO€ BpeMsl UMENN XOXKACHUE Ha TeppUTOpUU ManaKkKCKOro MojryocTpo-
Ba, KanmmanTana, Ha octposax SIea u Cymarpa’. ITo Mepe pa3sBUTHS TOBAPHO-IEHEKHBIX OTHO-
neHni 1 pemecen B bpynee n o Bcemy nobdepexoio CeBepHoro bopHeo B kauecTBe OHOTO U3
BUJIOB TOBapHBIX JEHET IIMPOKOE XOKICHUE 00penn OpOH30BbIC 3aBapHbIC YaHUKH, pas3ivy-
HBIE TKaHH, B TOM YHCJIE OATHK, COHTKET U IPyTHUE PEMECIICHHbIC U3/EIIHA.

CraHOBJIEHHE MOHETHOTO OOpalleHusl Hadayioch B 1868 ., Korma B cylITaHaTe CTaH
OTINBAaTh OJNIOBSIHHBIC M CBUHIIOBBIE MOHETHI, IMEHOBaBIIHecs nutuc (pitis). [lo ¢hopme onu
OBUTH KPYTIIBIMH HJIM BOCBMHYTOJIBHBIMH, [IETFHBIMHU HJIM C OTBEpPCTHEM BHYTpH. Kak mpaswuiio,
Ha aBepce W peBepce MMENNCh HaIamHucu apabckoil Ba3pio. HommHan onpenersuicss pasMepom,
BECOM M MaTepHallOM M3TOTOBJICHHA. B anameTpe MOHETHI MUTHC COCTABILUIN B CpegHeM 12—
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25 MM 1 Becmiu Jio 4,7 . B 1888 1. OpyHelickast MOHETa MUTHC JOCTOMHCTBOM | IIEHT paBHS-
JIach OJJHOM COTOM JoJutapa.

B meprox modTH BEKOBOTO HAXOXKICHUWs CYATAHATa I10J] OPUTAHCKHM IIPOTEKTOPATOM
(1888-1984)", Brots 10 1939 . Ha €ro TEPPUTOPHHU B KAUECTBE ILIATEKHOIO CPEICTBA HUCIIONb-
3o0Banicst «posumap IlpomuBoB» (Straits dollar) — neHexHas eqUHHIA, MMEBIIAs XOXKICHHE
B OoNBIIMHCTBE OpUTAaHCKHUX KooHUH. Bo Bpems BTopoit MuUpoBO¥ BOIHEL, B TIEPHOJ STIOHCKOH
okkynauuu bpynes (1942—1945) na Tepputopum cynTaHaTa HCIIOIB30BAIM TaK Ha3bIBAEMBIC
6aHKHOTHI baHka pa3BUTHSA 10Ta — ACHBTH, BBIMYIIEHHbIEC SIMOHMEH crienaibHO AT obecriede-
HUSI ICHE)KHOTO 00paIieHus Ha OAKOHTPOIBHBIX TeppUTOpHsiX B FOro-Boctounoit Aznn.

SlmoHMs HE cTana rmeJaraTh eAUHYIO BAIIOTY JJIS BCEX OKKYIIMPOBAaHHBIX TEPPUTOPHUH,
KakK 3To Jenana ['epMaHus, SMHTHPOBABIIAS OKKYIAIIMOHHYIO PEHXCMapKy, MPEINOYnTasi BbI-
ITyCKaTh ISl KaXIOH M3 OKKYNHPOBAHHBIX TEPPUTOPHH CBOM JEH3HAKH, HOMHHHPOBAaHHbIC
B Ha3BaHMSIX MECTHBIX JIeHEeXHBIX enuHul. B Kopee 10 Ob1mn Mensl, B Manaite u bpyHee atu
SIIIOHCKHUE JAEHBIM HA3BIBAINCH JoiapaMu. OKKyNMalMOHHBIC JOJJIAPHI CYLIECTBOBAIN TOJIBKO
B BHUJE KyHIop (#axxe IEeHTH! OblIM OyMaskHbIMHM). [lepBOHaYanbHO B OOpaIeHNH HAXOAWINCH
Kymropbel moctomHCTBOM 1,5 m 10 mommapoB. Y 0GaHKHOT OBLT pa3iMyHBIN AW3alH JIAIECBOU
1 000pOTHOM CTOPOH, MMEBILHH, OHAKO, 00IIMe YepThl. Ha muueBoii cropoHe ObuH M300pa-
JKCHBI HanboJee N3BECTHBIE MECTHBIE TPOIIMYECKUE pacTeHus. I3-3a toro, uro Ha 10-mommapo-
BBIX OaHKHOTaX N300pakannuch OaHaHBI, MECTHBIC KUTEIH Ha3bIBAJN OKKYIAlIMOHHBIE KyIIOPHI
«OaHaHOBBIMU JeHbramm» (duit pisang). IlockonbKy OaHKHOTBI OBITM CIA00 3allUIICHBI
OT TOAJENKH (B YACTHOCTH, Ha MHOTHUX OTCYTCTBOBAJIM HOMEpA, YKa3bIBaJach TOJIBKO CEpHs),
HX TMOJ/IeNKA JOCTHUIIa HEOBIBAIBIX MAaCIITa00B.

Kpome Toro, u3-3a yxXyanieHUs] SKOHOMHYECKOH CHTyalnH, pocTa WHQISINH, MOCTO-
SIHHOH JIeBaJIbBALlK BaJIIOTHI SIMOHCKUM OKKYTIAIIMOHHBIM BJIACTSM MPUILIOCH B 1944 1. yBenn-
YUTH JICHEXKHYIO IMUCCHIO, BBEIS NPU 3TOM B OOpallleHne KyHIophl 0ojiee KPyNHBIX HOMHHa-
J10B, B ToM ymcie mo 100, a 3arem u o 1000 gonnapos.

IMTocne xarmTymsiuny SlnoHnyu y HaceneHus bpyHest octalioch orpoMHOE KOJIHMYECTBO
o0ecLICHeHHBIX «OaHAHOBBIX JICHEr». Bompekn ycunumsM psaa cTpaH, HEpeKHBIIMX OKKYIIa-
LIUI0, OOMEHATH UX Ha COBPEMEHHYIO BaJIOTY, AMTOHCKOE ITPABUTENBCTBO IO CUX ITOP OTKA3bIBa-
eTCsI pacCMaTpHBATh 3Ty IPobIeMy’.

B mpouecce nexononusanuu bpurtanckoil uminepuu nocie BTopoil MUpOBOM BOMHBI
B Cunranype, Manaiickoii ®enepannu, bpuranckom Ceseprom bopHeo, CapaBake, cynraHate
Bpyneit 6bu1 B 1951 1. yupexnaeH eanHBIA SMHUCCHOHHBIM opraH — COBET YHOJIHOMOYEHHBIX
o IeHe)HOMY oOpamiernio B Manaiie n bpuranckom bopreo. C 1 saBaps 1952 . Coset BBen
B oOpamieHnue nosutap Manaitn u Bputanckoro bopraeo (MMeHoBaBmmiics B Manali3uu «pHHT-
THT»), CTaBIIMH 3aKOHHBIM IUIATEXKHBIM CPEACTBOM Ha TEPPUTOPUM STHX Trocymapcts. [locrne
¢dopmansHOro OoopmICHUS MX He3aBUCHMMOCTH, ¢ 12 wmioHs 1967 r. Mamnaiisusa, Cunramyp
n BpyHeii cramu SMUTHpPOBATH M MCIOJIB30BAaTh COOCTBCHHBIC HAIlIOHAJBHBIC ACHEKHBIC €/U-
nunel. B Bpynee Ha ocHoBaHMM 3akoHa O BamoTe ObLT yUpexk/ieH BamtoTHBIN COBET, MOIy4nB-
LM NPaBO HMUCCHN COOCTBEHHBIX HAIIMOHAJIBHBIX OAHKHOT — OpYHEHCKHX NOJIapoB, KOTO-
pBI€ B perioHe Ha3bIBAIOT PUHITUTOM bpyHes.

Jommaper Manaiiu u bputanckoro bopHeo ocTtaBamuch B oOpamieHUH BIIOTH
1o 16 saBapst 1969 r. Manaifsuiickuii puHITHT OOMEHHBAJICSA TI0 HOMUHAIYy Ha OpyHEHCKUHA 1
CUHTAITypCKHI M0JIaphl BIUIOTH 110 23 uroHs 1973 1. bpyneit u Cunramyp B 1967 1. 3aKio9qmin
COIVIallIeHHe O B3aMMHOM OOMEHE BaNIOT, ICHCTBYIOIIEe 10 HACTOSIIEro BpeMeHH. [IpuBs3ka
BaMOTH BpyHes K cHHramypckoil crana craObmim3upyomuM (GakTopoM Juis GUHAHCOBOH cHC-
TeMbl cynranata. Jlo cux mop o0e BaOTHI SBISIOTCS 3aKOHHBIMH IIIATEXHBIMU CPEICTBAMH Ha
TEPPUTOPUH 00EHX CTPaH MPU COXPAHEHUH KypCOBOTO MapHUTETa.

B 1967 t. mpaBuTenbcTBO BpyHes BHITYCTIIIO B 0OpalieHue KyMopsl JOCTOMHCTBOM B 1,
5, 10, 50 u 100 purrrurtos, B 1979 . — B 500 u 1000 purrruros. B 1989 r. Haamick Ha GaHKHO-
tax «Kerajaan Brunei» («IIpaBurensctBo bpyHes») ObLT0 3aMEeHEHO Ha OpHUIMAIFHOC Ha3BaHUC
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crpanbl — «Negara Brunei Darussalamy («[ocymapcrso Bpyneii-Jlapyccanamy»). B Tom xe romy
B OOpareHre ObUTH BBeIeHBI Kymropsl noctonHcTBOM B 10 000 puarrHToB. Ha Beex OaHKHOTaX
MMEIOTCSl HaJIIMCH Ha MaJIaliCKOM SI3bIKE, KOTOPBIE IPOYOIMPOBaHBI MO-aHIIIMHCKH M apaOCKoi
Bs13b10. Ha GonbIiMHCTBE OaHKHOT MMEIOTCs H300pakeHus1 cynrana bpyHes. 3a Bce Bpemst cyue-
CTBOBaHWsI HALMOHAILHON BAJIOTHI OBLIO BBIITYIIEHO MSTh CEPUM KYIIOP.

C 2004 1. — u3-3a yJaCTUBIIMXCA CIy9IaeB IMOMICIKH KyIiop — OpyHelckue GaHKHO-
THI M3TOTABIMBAIOT U3 MTOJUMEPHBIX MaTepHAOB C BBICOKOHM CTemeHbio 3ammuThl. B 2005 B
Ascrpanuu Ha DecTHBalie JOCTHKCHUI B 00macTH nonurpaduu NoJuMepHas Kymopa bpyHes
JTOCTOMHCTBOM B 100 pUHTTHUT MOMydYnIIa 30J0TYI0 MEAAb KaKk OaHKHOTA, HanboJee 3aluieH-
Hasl OT MOJICTIOK.

KpeanTHo-0aHKOBCKast cMCcTeMa

B Hacrosiiee Bpemst KpeuTHO-0aHKOBCKas ccTeMa bpyHesi COCTOMT U3 HallMOHAb-
HBIX U MHOCTPaHHBIX KOMMEPUECKMX OaHKOB, UCIAMCKHX OaHKOB M (pMHAHCOBBIX MHCTUTYTOB
pa3BUTHs, HEOAHKOBCKUX (DMHAHCOBBIX YUPEXJICHHH, HAllMOHAIBHBIX T'OCYJapCTBEHHBIX WH-
cTHTYTOB pasBuThs’. GOPMHPOBABIIAACS MO BIMHHEM BelnkoGpUTaHUH, OHA BO MHOTOM KO-
npoBaia ee GuHaHCOBBIE MHCTHTYTH. B 1935 . Ob11 ocHoBan [lodToBbIi cOeperaresbHbIHI
GaHK KOTOPBII Havyasl paboTy ellle B epUo]l HAXOXKICHUS CyITaHaTa oA OPUTAHCKUM MPOTEK-
ToparoM. Kak mpaBmiio, mouToBo-cOeperarenbHble 0aHKH U UX OTAEJICHHS CO3/aBAUCH B TEX
MECTHOCTSIX, Ille OTCYTCTBOBAIN KOMMEpUecKrue OaHKH. DTH (MHAHCOBBIC YUPEKICHHUS aKKy-
MYJIHUPYIOT CPEICTBAa HACENCHHS M HMCIIONB3YIOT MX JUI KPEAUTOBAHMS TOCYy/IapCTBa M Hacee-
HUS 4Yepe3 MIHUPOKYIO0 CeTh PErHOHAIBHBIX MOYTOBBIX OTHeNeHui. He3amonro 10 SmoHCKOH OK-
kynaiun bpynes, B 1940 . B Hem Hauan paboTy ¢uimall oZHOTO M3 cTapeHmmnx O0aHKOB MH-
pa — Opuranckoro Hongkong and Shanghai Banking Corporation Ltd (HSBC). ITo3anee, B
1958 1. Tam Ob11 3apeructpuposan 6aHk Standard Chartered Brunei-Darussalam, siistommuiics
JIouepHel KOMITaHUel OJJHOMMEHHOTO aHIIMiCcKoro 6anka. Ero mrab-kBapTupa pacronaraercs
B croiule, ropoae bannap-Cepu-beraBan. bank cnenmanusupyercst Ha IpelOCTaBICHUN UIIO-
TEYHBIX KPEANTOB, KPEIUTOB YACTHOMY CEKTOPY, OKa3aHHH CTPAXOBBIX YCIYT H JIp.

B mocneBoenHsie roasl mpouece GopMupoBaHUs OAaHKOBCKOW cHCTeMbI bpyHes mpo-
JOJOKHJIICS: OBUTM CO3/IaHbl JpyrHe KoMMepueckne Oanku — Mamaiickuii 6ank (1960 1.) u Ha-
nuoHaNbHEIH OaHK BpyHes (1964 1) IlepBrlii aMepuKaHCKUI TpaHCHAIMOHAIBHBIN O6aHk CH-
THOAHK OTKpBLI CBOit (miman B bpynee B 1971 .

ITepBrIit pMHAHCOBBIN MHCTUTYT pa3BUTHS B bpyHee Obu1 co3man B 1980 r. mox Ha-
3BaHueM «Aiutena nesemonMent 03HK» (Island Development Bank). ITosgHee, mocie ero
cimsiaust ¢ HanmonansHeIM O0aHKOM BpyHest BO3HUK HOBBIM KPYITHBIM HAllMOHAJIBHBIH HHCTH-
TYT pa3BuTusi — MexayHapoaHbIi 0aHk BpyHes.

[NepBEIif HAIOHANBHBIA OpyHEHCKIA KoMMepueckuii Oank «baiinypu bank bepxam»
(Baiduri Bank Berhad) otkpeuicst B 1994 r. Umeromuii HECKONBKO OTICIICHUA HA TEPPUTOPUU
CTpaHbl 0aHK CHEIMAIN3UPYeTCs Ha KPEAWTOBAHMM MaJioro M CpexHero Om3Heca, oOpa3oBa-
TEJILHBIX TIPOTPaMM JUIsL HaceJIeHHs, Ha IPHOOPETECHNH, CTPOUTEIBCTBE U PEHOBALIMH JKIIIbSI.

Toj crycTs TOSIBUIICST HOBBIM TOCYJapCTBEHHBIH (DMHAHCOBBIH MHCTHTYT Pa3BUTHS —
«bank pasBuTHa bpyHes». A elmie depe3 rog— BTOPOW HAIMOHAJBHHBIA KOMMEPYECKH OaHK,
«VHBECTUITMOHHBIN 1 KoMMepueckuii 6aHk bpynes» (Brunei Investment and Commercial Bank),
CTICIUATIBUPYIOIIHUiicA Ha (GHMHAHCOBOM OOCITYXKMBaHHUH MPEICTAaBUTENEH YaCTHOTO CEKTOPA.

B ommnume ot apyrux crpad FOro-BocTouHoit Asun, B bpynee noiroe Bpems He ObLITO
(PMHAHCOBOTO YUPEKACHUS AECHEKHO-KPEIUTHOTO PETYIMPOBaHMS, aHAJOrHYHOro lleHTpans-
HOMY 0aHKy. PerynsaTopHble 1 Haf30pHBIE (DYHKINH BBITOIHIO0 MUHHCTEPCTBO (DHHAHCOB e-
pe3 YipasieHue AeHeKHOTo oOpamieHus, BamoTHoe ynpasnenue, JlemapraMeHT (PUHAHCOBOTO
cepBuca 1 VIHBeCTHIIMOHHOE areHTCcTBO bpyHes.
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MuHuCTpOM (PMHAHCOB U OJHOBPEMEHHO NPEMBEPOM-MHUHUCTPOM, TIIABHOKOMaHIyIO-
LM BOOPYXXEHHBIMH CHJIAaMH M MHMHHCTPOM OOOpOHBI siBisieTcsi cyntaH bpyHnes. Bee atu
(YHKIMU rOCYJapCTBEHHOW MCIOIHUTENbHON BiaacT ¢ 1984 r. mpuHauiexar cynrany Xacca-
nany bonknaxy®. Kak MumnucTp Qunancos, on B mione 2010 . yupemun «BamoTHO-GHuHAHCO-
Boe Ympasinenue bpynest lapyccanam» («The Monetary Authority of Brunei Darussalamy),
(akTnyeckn BeIMomHsIOMEee QyHkuun LlenTpansHoro 6anka. Ha 3TOT perymsatopHo-Haa30p-
HBIA (PMHAHCOBBIN OpraH OBLIN BO3JIOXKEHBI 3a7a9H BEIPAOOTKH JCHEKHO-KPEAUTHON MOTUTHKA
CTpaHBl, KOHTPOJIS HajJ OaHKOBCKOW c(epoil, momaepxannsi CTaOMIFHOCTH HAIMOHAIBHOM Ba-
moTHL. 71 peanu3aiiy 3a1a4i KOHTPOIA 32 ICSITEIbHOCTHI0 KOMMEPUYECKUX MECTHBIX M HHO-
CTpaHHBIX OAHKOB MOCJIEIHHE 00A3aHBI €KEMECSIHO IPEACTABIATH B 3TOT HAI30PHBINA OpraH
MakeT JOKYMEHTOB (PMHAHCOBOI OTYETHOCTH, B TOM YHCIIC: CBOIHBI MECSYHBIN OT4YeT 00 aK-
THBAx M MaCCHBaX MO BCeM 0aHKOBCKUM OIepauusM, rpaduk coOIoIeHUs] HOPM pe3epBUpOBa-
HUsI QUHAHCOBBIX PECYpPCOB, pacyeT IOoKa3aTessl JOCTaTOYHOCTH COOCTBEHHOTO KaluTasa, exe-
KBapTaJIbHBIM OTYET O KPEIUTOBAHHUH 110 BCEM OaHKOBCKUM OIIEpPALHsIM.

B Bpynee veiae pyHKIMOHEPYOT 10 OaHKOB, B TOM YHCIIe 4 MECTHBIX B 6 HHOCTpaH-
HBIX (TIPEACTaBICHHBIX (DHIIHAIaMH ¥ JOYSPHIMHU KOMIIAHUSIMA).

Hcnamckne 6aHKH U prHAHCOBBIE HHCTHTYTHI Pa3BUTHS

B Bpy=nee, kak u B Maunaitzun, MHnone3nn, ncnamckas 6aHKOBCKas cucTeMa (yHK-
IUOHUPYET MapaJIebHO C TPaAUIMOHHON. MicaMckuii OaHKMHT YKOHOMHCTHI BBIJIENISIOT B OT-
JEeTbHYI0 (PMHAHCOBYIO CHCTEMY C €€ MIPUBEP)KCHHOCTHIO 3aKOHAM IIapHata. [ JJaBHOE oTindme
HCIIaMCKOTO OaHKMHTa OT TPAaJUIMOHHON MoOJend OaHKOBCKOTO KpPEIWTOBAHHS — OTKa3
OT MPUMEHEHHS CCYAHOTO IpoueHTa (mo-apadcku «puba»). IlockonbKy, 1Mo 3aKoHaM IapHuara,
JICHBI'U HE SIBIISTIOTCS TOBApPOM, TpeOOBaTh IJIATY 3a UX NPEIOCTaBICHUE B JOJT CUMTACTCS MO-
IIPaHUEM HOPM HCIAMCKOM MOpaId: B3UMaHHE NPOIEHTOB Ha CCYIHBIE IEHBIW CUUTAETCS He-
CIPaBEAJIMBBIM, POCTOBIIMYECTBO 3aNPEIICHO PAaBOBBIMHU U MOPAJIbHBIMH HOPMaMH, yCTaHOB-
nenHsiMu B Kopane n xaaucax. [Tostomy B nciamckoil OaHKOBCKOH CHCTEME «CCYAHBIH Tpo-
LIEHT» 3aMEHSCTCS Ha «JOJI0 B NMPHOBUIN) OT peas3aliuyl TOPTOBON CIEIKH, KOMMEPYECKOTO
WM MHBECTUITMOHHOTO TPOoeKTa. KpemnTHyto 0CHOBY OaHKOBCKOTO OM3HEca UCIaMCKue OaHKH
(haKTH4ECKH 3aMEHSIOT Ha WHBECTUIIMOHHYIO, T.€. IO CYTH, U3HA4YalIbHO JEHCTBYIOT KaK OaHKH
pa3Butus. Takum obpa3om, nciamckas (PUHAHCOBAsI CUCTEMa OCHOBBIBACTCS HAa NMPHHIUIE OT-
JeNIeHUSI TPUOBLIN OT TOPTOBIH M HHBECTHINN MEXIY KPEIUTOPOM H 3a€MIIHUKOM.

Kaxk mpaBuiio, nciaMckuii 0aHK OTKPBIBACT CYETa, HA KOTOPHIX aKKyMYIHPYET CPEACT-
Ba BKJIAJYUKOB. DTUMH CPEICTBAMH OH (PMHAHCHUPYET TOPrOBBIE, KOMMEPUYECKHE CACIKH U HH-
BECTHLOHHBIE MIPOEKTHl MYCYIbMaHCKUX MpeAlpuHUMAaresieil. BMecTo TpaaunnoHHOTO mpo-
LIeHTa OM3HECMEH B COOTBETCTBHM C 3aKOHAMH IIapHaTa AEIUT MOIYyYEHHYIO IpHOBLIb ¢ OaH-
KOM, a TOT B CBOIO Ouepelb — ¢ BKIaAUMKaMu Oanka. Ha Tex ske mpHHIMIAX pactpenessiioTcs
PHCKH M yOBITKH OT KOMMEPUYECKOH M NPEAPUHIMATEIILCKOH AESTETbHOCTH.

B Bpynee nepBrbiii 6aHK, GyHKITMOHUPYIOIINH Ha MpUHIUNAX mapuata — «[lepbamanan
Tabyar Amanax Mciam Bpyneit» (TAIB) — ObLT co3aH CrieIaIbHBIM OTHOUMEHHBIM 3aKOHO-
JaTeNIbHBIM aKTOM M OTKPBIT JIMYHO cyaTaHoM bpynes 29 centadps 1991 r. I'ox ciycTsa 661 ipu-
HAT 3aK0oH 00 MCIAMCKHMX OaHKaX, PEeryJHpyIOMINN X NeSTEeIbHOCTh Ha TEPPUTOPUH CTPAHBL
B 1993 1. Havan ¢ynkumonupoBarts «VcmaMmckuit 6ank passutusa bpynes bxmy». (Islamic Devel-
opment Bank of Brunei Bhd.), co3nannsIii myrem nmpeobpa3oBaHus U PeCTPYKTypH3aIlu Mex-
nyHapoxaHoro 6anka Bpynes. B konme 1990-x romos mons ncnamckux 6aHkoB bpyhest B o6uiem
o0beMe OaHKOBCKHX JIETIO3UTOB HACEIEHHs CTpaHbl cocTaBisia 11,5%.

B 2005 r. Ob11 00pa3oBaH emie onuH O0aHK Ha MpHHOWMAX mapuara — «VcimaMckuit
6aak Bpynes» («Bank Islam Brunei Darussalam Bhd)», ero mra6-kBapTpa pacnonoxeHa B
cTonmIe, B ropogax bpyneit Myapa, TyTonr, Kyana brunaiit 1 TuMOypoHT HMEIOTCS Y4eThIpe pe-
THOHAIBHBIX OTAeieHus . baHk npenocraBnseT mMUpoKuid Habop (UHAHCOBBIX YCIIYT, coOmonast
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3aKOHBI LIapHaTa, B TOM YHCJIC MOTPEOUTENbCKHE W 00pa3oBaTeIbHbIE KPEIUTHI HACEICHUIO,
KpPEOUThl MaJOMy M CpeIHEMYy OW3HECY, MCIaMCKHE HWHBECTHUIMOHHBIC IPOAYKTHI, a TaKKe
CTpaxoBaHUE KHU3HH, )KUJIbs, aBTOTPAHCIIOPTA U IIPOYUE BUIBI CTPAXOBAHUSL.

Hcnamckue 6anku bpynest n npyrue ¢uHaHCOBbIE HHCTUTYTHI HCHOJNB3YIOT IIMPOKHUH
CIEKTp (PMHAHCOBBIX HHCTPYMEHTOB C UCJIAMCKOI clIelM(HKOH, B TOM YHCIIE:

— OecCIpOIEHTHBIE CCYABI U KPEIUTHI (Kap-anb-Xacan);

— y4JacTHe B pactpeesIeHny IpuobLIel (Mydapaba n mywapaxa);

— TOProBoe (hHHAHCUPOBAHUE (CALSAM, MYAONCAL, UCMUCHA, Mypadbaxa, Mycasama) u
TOPTOBBIE JIETIO3UTHI;

— OJTOBOE (pMHAHCHUPOBAaHHE ITyTEM BBIIYCKA U Pa3MEIeHHs HCIAMCKHX CyBEPEHHBIX
U KOPIIOPAaTUBHBIX oOnuranuii (14 BUIOB, B TOM YHCIE CYKVK Alb MyKapaod, CYKyK aib uoica-
Pa, CYKYK aitb WupKkam, CyKyK aib CausiM, CYKYK Qb UCIMUCHA W JIP.), AEPUBATUBOB M IPYTHX
LICHHBIX OyMar;

— NMU3HHT (uddicapa) v eTo aHaNoTH (uddcapa 6a UKMUKA, uodxicapa mymma aue oai);

— cTpaxoBaHMe (maxaghyn) M epecTpaxoBaHne HHBECTHIINI;

— XEIPKUPOBAaHHE M CBOM-OTICPAIIHH;

— TIpsIMOE WHBECTHPOBAHHWE M YYacTHE B aKI[MOHEPHOM KallMTajle KOMIIaHWH, B TOM
yucie GUHAHCOBBIX;

— MUKpO(QUHAHCUPOBAHUE JJII MAJIOTO U CpeAHero Ou3Heca (kapdyiv xacana);

— TEXHUYECKOE COJCHCTBUE B IUIAHUPOBAHWM WM OCYIIECTBICHHHM IPOEKTOB WU TIPO-
rpamMM pa3BUTHS;

— OKa3aHWE KOHCYIBTAI[MOHHBIX yCIIYT;

— (pMHAHCUPOBAaHKNE HAYYHBIX HCCIIEJOBAaHMH M 00pa30BaTENbHBIX NPOTPaMM UIS My-
CYJIbMAHCKOTO HaceJIeHHUs.

OTMeTHM elie OHY 0COOEHHOCTh NCIIaMCKOTO (PMHAHCOBOTO PhIHKA, HEYKOCHUTEIBHO
coOmonaemyto B bpyHee: mciaaMckiuM (PMHAHCOBBIM MHCTHTYTaM 3alpenieHo (uHaHCHpOBa-
HHE, B TOM YHCJIE JOJITOBOE, OM3HECA, CBSI3aHHOTO C IPON3BOJICTBOM M IPOAAXKEH ajKoross, Ta-
0aka, OpyXusi, a3apTHBIMH Mrpamu (JloTepeei), KOIJOBCTBOM, IPOCTUTYIIMEH, pacipocTpaHe-
HUeM nopHorpaduu. Bo MHOIHX HCIaMCKUX (PMHAHCOBBIX CTPYKTYPax MPEeIyCMOTPEHO cO3/a-
HHE [IapUATCKUX COBETOB, MPU3BAHHBIX OIMPEACISATh, HE OCKOPOISET JIn (PMHAHCOBAS S TEIb-
HOCTb TUX KOMIIAaHUH HCIAMCKYIO PEIIUTHIO.

Hcnamckue 6anxu bpyHes crmocoOcTBOBamN pa3BUTHIO (PUHAHCOBOTO CEKTOpa M KOH-
KypEeHLIUH C IPpYrUMH OaHKOBCKHMH YUYPEXKICHUSIMH CTpaHbl. B Hacrosiee Bpems KpymHeEw-
MM uciaMcKuM OaukoM B Bpynee saBmsercs TAIB, 4bM akTHBBI OLICHMBAIOTCS B 8,5 MiIpA
JIOJLL., a [0 B 00meM 06beMe GaHKOBCKHX aKTHBOB CTpaHbl HpeBbimaeT 40% . Cpeu 0CHOB-
HBIX OaHKOBCKHMX HPOIYKTOB, IPEIaraeMbIX UM MYCYIbMAaHCKOMY HACEJICHHIO CTPaHBI, —
cOeperarebHbIE CPOUHBIE JETIO3UTHI, (PHHAHCUPOBAHWE PO3HUYHON TOPToBiM u Ap. st xop-
nopatuBHeIX ¥ BUII-ximeHTOB 0aHKa MpELycMOTPEHO HHAMBHIyaJbHOE OOCIYy)KHBaHUE.
B cTpykType 6aHka co3naHbl U (YHKIMOHUPYIOT JIBE JIOYEPHUE KOMIIAHMH, KOTOpBIE CIielna-
JM3UPYIOTCS Ha CTPAxXOBOM U TypucThueckoMm OmsHece. Ha teppuropum Bpynes OaHk mmeer
8 otnenennit u 19 6aHKOMATOB.

B nexabpe 2017 r. Mcnamckas kopnopauusi pa3sutusi yactHoro cekropa (The Islamic
Corporation for the Development of the Private Sector, ICD), Oyaydu cTpyKTypHBIM HOApa3aciic-
nue Mcmamckoro 6anka paszsutus (MBP), monmucana commamenue ¢ TAIB o co3manuu cBoero
dumana B Bpyree'’. OCHOBHBIMI HATIPABICHHSIMHU JIEATEIHHOCTH HOBOTO HCIAMCKOTO (PHHAHCO-
BOTO MHCTHTYTa pa3BUTHs B bpyHee OyayT MojepHM3aIys 4aCTHBIX MPEATIPUSTHIA, CO3/IaHUE HO-
BBIX PabOYMX MECT, ITOJJIEPKKa IKCIIOPTa, PA3BUTHE MECTHOTO PhIHKA MCIAMCKUX KAaIIMTAJIOB.

Jons ucnamckux ¢uHaHCcOB B 00memM oObeMe akTHBOB (hHHaHCOBOTO cekropa bpy-
Hest B 2018 1. noctura 58%, Gymyuu camoii 3HaunTenbHoit cpeau crpan FOBA''. JInnamu-
HO pa3BHBalOIIAsACs MCiIaMcKas (uHaHCOBas cucteMa bpyHest mpencrasisier coboil BecbMa
KHU3HECIIOCOOHBIM MPOEKT, CIIOCOOCTBYIONIMH pelIeHHI0 0a30BOH MPOOIEeMBbl YKOHOMHUKH —
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MIPUBJICYCHNIO, 3()(PEKTUBHOMY aKKYMYJIUPOBAHMIO M paclpeleleHHI0 (UHAHCOBBIX pecyp-
COB Ha IIEJIM Pa3BUTHS.

Heb0ankoBckue puHAHCOBbBIC YUpPeKIACHUS

Kpome HanmoHaabHBIX 1 MHOCTPAaHHBIX OAaHKOB B (pMHAHCOBOH cdepe bpyHes pyHK-
LIUOHUPYIOT HeOAHKOBCKHE (DHMHAHCOBBIC YUPEXKICHHSA, K KOTOPBIM IPEKIE BCEr0 OTHOCSTCA
(bMHAHCOBBIE, CTPAXOBBIE KOMITAHUH W TOCYIapCTBCHHBIC (\MHAHCOBBIC HHCTHTYTHI Pa3BUTHS.

Qunancosvie komnanuu. 11o xapakrepy cBOEH AESITETLHOCTH OTHOCITCS K (hUHAHCO-
BBIM IocpenHuKaM. KamwTan Takux KOMIaHWN (OpMHpPYeTcs depe3 JEHNO3UTHBIC ONepariH,
BBIITYCK KPAaTKOCPOYHBIX KOMMEPUECKHUX BEKCENIeH, akIuil n oOiIuranuii, 1epuBaTUBOB, KPEIi-
TOB KOMMEpUYeCKUX 0aHKOB. DHHAHCOBBIE KOMIIAHWN PACIIOJATAIOT TaK)Ke IEHE)KHBIMU U Mare-
pHAJIBHBIMU B3HOCAMH YUPEIAMUTEICH, IOX0IaMH OT CBOMX (PMHAHCOBBIX OMEPALH.

B BpyHnee cymiecTByeT HECKOIBKO BUI0B (DMHAHCOBBIX KOMITAHHM, Cpea HUX — pado-
TaloIINe C [EHHBIMU OyMaramy, (PMHAHCHPYIOIIHE TOPrOBbIE CHIEIIKH, 3aHUMAIOIINECs TIpeoc-
TaBJICHUEM TOTPEOUTEIILCKUX KPEANTOB, (pakTopuHrom, iau3uHroM u mnp. Ilo macmradam ¢u-
HAHCOBOM JIEATEIBHOCTH CTOUT BBLACINTH TpU M3 HUX: «balinypu Paiinenc bepxamy (Baiduri
Finance Berhad), «3itu Oc bu Cu ®aiinenc (bpyneit) bepxan» (HSBC Finance (Brunei)
Berhad), «Ait bu bu Kpenut bepxam» (IBB Kredit Berhad).

MHorue OpyHeiickue (MHAHCOBbIE KOMIIAHUU B CBOCH JIESITEIBHOCTH MPHICPIKUBAIOT-
Csl IIAPUATCKUX MPUHIMIIOB, UCIOb3Ys IIUPOKUN CHEKTP Pa3IMYHBIX (PMHAHCOBBIX WHCTPY-
MEHTOB C UCJIAMCKOM CIICIIH(HKOI.

Cmpaxoevie komnanuu. 3aKOH O CTPaxOBaHUHU B bpyHee yuuTHIBaeT He TOJIHKO COBpE-
MEHHBIE TPEOOBAHUS K CTPAXOBOMY €y, HO M IPHHIUIIEI HcIaMcKoro 3akoHa Takadym: o co-
OJIOfICHNN TIPUHIUIIOB B3aWMHOI BBITOJBI M 3aMHTEPECOBAHHOCTH. PazimuyHbIe BUIBI CTpaxo-
BBIX KOMIaHUH (POPMHPYIOT 3/1€Ch CBOM aKTHBBI, TIPEXK/IE BCETO 3a CUET MPOIAXH CTPAXOBBIX
nosrcoB. Orepalyy cTpaxoBhIX KOMITAHWH 9acTo OJIM3KH MO MX XapakTepy K OaHKOBCKHM OTIe-
pauusaM. 3HaunTeIbHBIE (PUHAHCOBBIE PECYPCHI CTPAXOBBIX KOMITAHWH ITO3BOJIIOT HCIIOJIB30-
BaTh UX JJIS IOJTOCPOYHBIX IIPOM3BOACTBEHHBIX KAIIMTAIOBIOKEHUH, BKIIIOYast PHIHOK [ICHHBIX
Oymar. [1o cBOMM aKTHBHBIM OIlEpalysM CTPAaXOBBIC KOMIIAHUH — KOHKYPEHTHl KOMMEPYECKHUX
0aHKOB, MHBECTUIIMOHHBIX U TICHCHOHHBIX (DOHIOB CTPAHBL.

Hene B BpyHee nelicTBYIOT 5 CTpaxoBbIX KOMIIAHMH, CIELMAIU3UPYIOIIUXCA Ha OT-
JeTbHBIX BUAax crpaxoBbix onepauuii: Islam TAIB Sendirian Berhad (Takaful/Insurance),
Acrojaya Insurance Agency Sdn Bhd, AIA Co. Ltd, IMG Insurance Agency Services, Indera En
Voy Transportation, MKB Insurance Agency. CymmapHas CTOMMOCTb aKTHBOB OpyHEHCKHX
cTpaxoBbix kommanuii B 2004-2013 rr. konebanack B peaenax ot 4,1 no 6,4% BBII. B nocie-
IYIOILKE TOJbl 3TOT MOKa3aTenb He npeBbimai 4—5%.

Hayuonanvuvie cocyoapcmeennvie uuancosvie uncmumymst pasgumusi. BaxHbIM
WHCTUTYTOM Takoro popna siBisiercss «OOmmit pesepHbld GoHn bpynes» («Brunei’s General
Reserve Fund»), cozmanseni B 1983 . ¢ menplo akKyMyNIHpOBaHHS OXOIOB TOCYAAapCTBa
OT NPOJIa’KH YTJICBOIOPOIOB HAa MUPOBBIX phIHKaX. HeiHE OH (hakTHUecKH BHIMOMHACT QYHKIHH
CyBepeHHOTO (poH/a HAIIMOHAILHOTO OarococTosiuus bpyHest.

VHBecTHIIMOHHAS AEATEIFHOCTD U yIpaBiIcHUE 3apyOeKHBIMH akTHBaMu bpynes ocy-
LIECTBISIETCA Uepe3 elle oAuH (PMHAHCOBBIN MHCTUTYT pa3BUTHI — «bpyHelickoe HHBECTHUITH-
OHHOE areHTcTBO» («Brunei Investment Agency» BIA), sBisitoreecs: CTpyKTYpHBIM MOpa3zie-
neaneM MununctepcTBa punancoB. Ilox ero ympasierueM coctoar oxoso 30 Mipa JoJI. 3a-
rpaHnYHBIX MHBeCcTHIMH Bpynes. K ero Hanbosnee 10XonHBIM 3apyOeKHBIM aKTHBAM OTHOCSIT-
Csl MUpOBast CeTh JIOKCOBBIX oteneit «Dorchester Collection», MexIyHapoaHbIe KOMIIAHHUH, pa-
Goratomme B cdepe Henpmwxkumoctd, B ToM umcie «Nudhar Corporation» u «Bahagia
Investment Corporation». Kpome toro BpyHelickoe ”HBECTHIIMOHHOE areHTCTBO BJIAJEET KPyII-
HOW WHOCTPAaHHOW JOObIBaroliell KommaHueir — wuopnaHckoil «Jordan Phosphate Mines
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Company» u aBcTpanuiickoii Opokepckoii ¢pupmoii «Patersons Securities». OnHa U3 KITIOYEBBIX
(YHKIMI areHTCTBa — KOHTPOJIb 32 COCTOSIHHEM M MCIIOJIb30BaHUEM 30JI0TOBAIOTHBIX pe3ep-
BOB CTpaHbl, koTopble B 2018 1. nocturiu 3,5 mipa /:[OJm.l2

bpynetickuii mescdynapoonwiii unancosutii yenmp (BM®L]). PazButie 6aHKOBCKOU
cdepsl U pactynye (UHAHCOBBIE BO3MOXHOCTH bpyHes criocobcTBoBasM O0Jiee aKTHBHOW WH-
TErpanyy CTPaHbl B MHPOBOH (YMHAHCOBBIN PHIHOK. BayKHBIN IIar B 3TOM HAINpaBICHUU OBLI
caenan B 2000 r., xorma MuHHCTEpCTBO (PMHAHCOB CTpaHbI yupenwio bpyHefckuil MexmyHa-
ponublii puHaHCOBRINM eHTp (Brunei International Financial Center). OgHa u3 ero ctparernde-
CKMX 3aJad — CO3JaTh yCJOBHS JJIS MPUTOKA MEXIYHAPOAHOTO KalMTaja, HOBEHIINX TEXHO-
JoTrii B 0aHKOBCKOM c(epe, MOBBICUTh YPOBEHb KBaTU(UKAIMK OAHKOBCKHUX CITyKalluX, chop-
MHPOBATh OTPS PHHAHCHCTOB MUPOBOTO YPOBHSI.

Juis s dexruBHOTO pyHKIMOHMpOBaHUs BM®L] ObUT MPUHAT PSI 3aKOHOAATEIHHBIX
aKTOB, B TOM YHCJIE 3aKOH O IOPSIIKE AESTEIFHOCTH MEXIYHAPOIAHBIX M COBMECTHBIX KOMITAaHHMH,
3aKoH 0 MEXIYHapOIHOM TpacTe, 3aKOH O CTPaxOBaHWH, 3aKOH O JIMIICH3UPOBAHNH 3aPETUCTPH-
POBaHHBIX areHTOB M JJOBEPHUTEIbHBIX COOCTBEHHMKOB, 3aKOH O 3allpeTe OTMbIBAHHUS JAeHer. VIMu
MIPEyCMOTPEHO TPEOCTaBICHIE HEPE3UICHTaM 3HAUMTENIbHBIX HAJIOTOBBIX M WHBIX JIBIOT, YTO
obecnieunBaer BM®L] BBICOKYI0 KOHKYPEHTOCTIOCOOHOCTh 10 CPABHEHHIO C JIPYTHMH MEXIyHa-
pomHbIMU (DPUHAHCOBBIMU EHTpaMHu ((paKTHYECKH HAJNMIO cTaryc O(QIIOPHOW 30HBI). A 3TO
B CBOIO O4YEpe/lb CYIUT PACIIUpeHHe W IuBepcHduKaiiio (GUHAHCOBBIX YCIyT, 3(deKTHBHYO
1 6e30macHy0 (UHAHCOBYIO MHMPACTPYKTYPY ISl MEXITYHAPOIHOTO OM3HECa, pa3BUTHE BHETII-
HUX CBsI3€H, IpUBIICUCHUE PUHAHCOBBIX PECYPCOB C MHPOBOTO PHIHKA KAIIUTAJIOB.

Kommannu-pesunenTts! B bpyHee miatar Hamoru Ha IpHOBLIb, OTYyYSHHYIO KaK B CTpa-
He, Tak | 3a pyoexom. Hamor Ha moxozas!l komnanuii B3umaetcs no craske 30%. Cynran bpynes
3aKITIOYMII COIVIAlIEHHsT 00 M30eKaHU! JIBOWHOTO HAaJIOTOOOIOKEHHS C YEThIPhMs CTpaHamu: Be-
mukoOpuTanueit (1950), Uamonesueit (2000), Kuraem (2004), Cunramypom (2005). OcHOBHEIC
TIOJIOKEHUS 3TUX MEXIYHApOIHBIX CONIAIICHUI HE PAcIpOCTPAHSAIOTCS Ha O(IIOpHBIE KOMIIA-
nun Bpynes. [locnenHue miaTaT Hamorn Ha JIOXOXBI, MOIyYEHHBIE TOJBKO B mpeaenax bpyHes.
Harnoru Ha npupocT Kanurana, HeABKUMOCTh M MIMYIIIECTBO HE B3UMAIOTCSL.

[Tpu perucrpauun B BM®I] komnanus nosiydaer cepTudukar, HO3BOJISIONIMN He I1a-
TUTh yKa3aHHbIe HAJOTH B TeueHue 10 neT. [ oIopHbIX KOMIaHUIl OTCYTCTBYeT TpeOoBa-
HHUE [0 OIUIaTe ycTaBHOro Kamutana. Kommanum, 3apeructpupoBanasie B BM®LI, He 00s3aHbI
CaBaTh ayIUTOPCKUN M OyXranTepCKHUil OTYETHI, €CIIM OHU HE UMEIOT CTPaxOBYIO MIIM OaHKOB-
CKYIO JIMILIEH3HIO.

Co3maHHBIN B CTpaHe OJIATONPHUATHBIM MHBECTUIIMOHHBIN KIMMAT IMOOYX1aeT MHOTHE
KpYIHBIE MEXAYHAapOIHbIE KOMIIAHUH paccMarpuBarh bpyHell Kak perHOHaIbHYIO U JaKe IJI0-
OampHYyI0 0a3y 11 BegeHus puHaHCOBBIX oneparmid. K cepennue 2005 1. B LienTpe ObL10 3ape-
ructpupoBano 3500 xommanuit. K 2018 r. gmcno oQmopHBIX CTPYKTYp YBEIHUIIOCH Ooiee
4yeM B 3 pasza, gocturays nodty 10 teic. OdrropHsIil OM3HEC CTaN CYIIECTBEHHBIM HCTOYHUKOM
TOCYIapCcTBEHHBIX 10X0n0B bpynes. Hanbonee pactipocTpanenHoit ¢opmoii perucrpamuu og-
LIOPHBIX KOMIIAHKH B bpyHee sBISIOTCS MEXIyHapOAHBIE TPACTHI M O(IIOpHBIE (HOHMIBI.

Mesicoynapoonvie mpacmul. B bpyHee chopMupoBanach BeCbMa HaJeKHas MEXKIY-
HapoAHas IopuanYeckas 6a3a Uis JOBEPUTECIBHON AESATENBHOCTH B (hOpME MEXAYHAPOIHBIX
tpactoB (International Trust) ¢ ucnamckoii cneunpukoidl. B MUpOBOW MpakTHKE TPacTOBBIC
KOMIIAaHWU — 3TO CHElHAJU3UPOBaHHBIE KPEIUTHO-(OUHAHCOBBIE OpPTraHU3alMU, OCYIIECTB-
JISIIOIIME TPACTOBBIE (IOBEPHUTENBbHBIC) ONepaliu Uil PU3NUYECKUX U FopUaAndecKux Jun. Kak
MIPAaBMUJIO, TPACTOBBIC KOMIIAHMM HE 3aHMMAIOTCS TPAJULIMOHHOW OAHKOBCKOW AEATEIBHO-
CTBIO, UX OCHOBHAsl (DYHKIMSI — OCYIECTBIICHHE JOBEPUTEIbHBIX ONEPALNH, pa3peIIeHHbBIX
3aKOHOM. TpacTbl Jar0T BOZMOXHOCTH IUIAHUPOBATh U OCYIIECTBIATh (PUHAHCOBYIO JESTEIb-
HOCTb, 00ECIICUMBAIOT COXpPaHEHHWE, 3aIIUTy aKTHBOB WM HMMYIIECTBA KaK YACTHBIX JIHIL,
TaK U KPYIHBIX HHOCTPAHHBIX KOPIIOPALIUH.
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ITo 3akoHY O MEXIyHapoIHOM TpacTe, B bpyHee MoryT co3naBarbesi KOMMEpUYECKHE
TpacThl, CIEHaJbHBIE TPACTHI, TPACTHl KOJUIEKTUBHOI'O WHBECTHPOBAHUS, OJIATOTBOPUTEIIb-
HBIE TPACTBHI.

Kommepueckue mpacmei 0OBIYHO CO3IAIOTCSI KPYIHBIMH KOPHOPALMSIMH, ITOCKOJIBKY
B OpYHEHCKOM 3aKOHOZATENbCTBE OTCYTCTBYET TpeOOBaHHE O HEOOXOIMMOCTH Haluuus OeHe-
¢unmapa, SBISFOMETOCS (YU3UMISCKUM JIHIIOM.

B cneyuanvnom mpacme Genedumap He UMeeT IIpaB Ha UMYIIECTBO TPACTa U HE MO-
JKET BO3JEHCTBOBATH Ha MpOIecC ero ympasieHus. CHOpHBIE BOMPOCH! OESITEIHHOCTH TaKUX
TPACTOB PEIIAIOTCS UCKIIIOUYUTEIBHO B CyI€OHOM MOPSAKE.

Tpacmul KOIIEKMUSHO2O UHBECMUPOBAHUA MOTYT CO34AaBaThCA (HH3NUYECKUMH JIUIIAMH,
HMMEIOIINEe OJJMHAKOBbIC MHBECTHIIMOHHBIC IETH U OM3HeC-IUTaHbl. [loTeHIMaapHbIle HHBECTOPHI
U TIApTHEPHI MOTYT OOBEIUHATH CBOW CPEACTBA, MMYIIECTBO, HHTEIUICKTYaJIbHYIO COOCTBEH-
HOCTb 1 0OPMIIATH UX B BUJIE TPACTA.

JleaTensHOCTD 61acomeopumenbHbix mpacmos He AOJDKHA IPOTHBOPEYUTH COIMATb-
HOH IOJIMTHKE NpaBuTenbcTBa bpyHes. VX yupexxnenue noompsiercs B cepax oXpaHbl OKpy-
KalolIel cpelibl, COXPaHeHNS! HICTOPUIECKUX ITAMSATHUKOB, B COL[MAIBHBIX MPOCKTaX.

ITpu co3manuM TPACTOB OCHOBHBIM IOPUANYECKHUM JIUIIOM SIBIISIETCS «YUPEANTENb JOBE-
PHUTENBHOTO YIIPABICHUS», WIH «TapaHT», KOTOPBI pa3MemlaeT aKTUBBl WM MepemaeT WX
B yIpaBieHue TpetbeMy Jmily. [Ipu perucrpanun opuiopHeIx TpacToB (hMHAHCOBBIC U HE(HHAH-
COBBIC aKTHBBI M UMYILECTBO HaXOAATCS, KaK MPABWIO, B APyroi crpaHe. IIpu 3ToM TpacToBBIC
KOMIIaHUM MOTYT MMETh COOCTBEHHBIH KalMTajl M MOTy4aTh NPHUOBIIL OT CBOEH NESATEIbHOCTH.
Janee yupennTenb ITOBEPUTEIHHOW COOCTBEHHOCTH MepeacT CBOM aKTHUBBI TPACTY, KOTOPHIM
YIIPABISIET HA3HAUEHHbI 008epUmebHblll co6cmeeHHUK. B COOTBETCTBHH € 3aKOHOIATEIHCTBOM
Bpynest, kak MUHUMYM OZMH W3 JIOBEPHUTEIIHHBIX COOCTBEHHUKOB IOJDKEH 00JanaTh JIMIICH3UEH
(«3aKoH O JNMIEH3MPOBAHUN 3apPETMCTPUPOBAHHBIX areHTOB M JIOBEPUTEIHHBIX COOCTBEHHUKOB
2000 ., RATLO»). JloBepuTenbHbIli COOCTBEHHUK YIPABIISIET TPACTOM OT UMEHH YUPEIUTENS U
Ha OCHOBaHWH O(UIMAILHOTO IOKYMEHTA (JEKIIapalin), B KOTOPOM COZICPIKATCsl MOAPOOHbIE yC-
JIOBUS ¥ TIPaBUJIa YIIPABJICHHUS aKTUBaMH B HHTepecax OeHe(HIIapoB.

B bpynee npu cozganuu odiiopHoro Tpacta 6eHeGpuIapoM MOXeT ObITh J1000# rpa-
KTaHUH, HE SBJLTIOIIUIICS PE3UICHTOM CTpaHBl. ['apaHT ClIeAWT 3a NESITEIbHOCTBIO TPacTa,
o0ecrieurBasi COOTBETCTBHE MTOJIOKEHUAM JIEKIapaly O TPacTe, a TakKe 3a TeM, 9TOOBI yIIpaB-
JICHHE TPACTOM OCYILECTBILIIOCH HaUIeKaIuM 00pa3oM. JloBepUTenbHbIH COOCTBEHHUK HECET
MTOJTHYIO IOPUINYECKYIO OTBETCTBCHHOCTD 3a YIPaBJICHIE aKTHBAMHU OeHEe(HIINapOB.

CrnemyeT OTMETHTh BBICOKYIO CTEICHb IOPHINYECKON 3aIIUTHl aKTUBOB U MPO¢eccHo-
HaJIbHBIA YPOBEHB yNpaBieHuUs KanuTaioM B bpyHee. Cpenu mpenMyIiecTB perucTpayun Tam
O(IIOPHBIX TPACTOB MOXKHO yKa3aTh OTCYTCTBHE Hajlora Ha MMyIiecTBo. Kpome Toro, nmymie-
CTBO TpacTa He MOXeT ObITh apecToBaHo. TpacT B bpyHee mo3Bonser n3bexars npaBa Ha 00s-
3aTe’bHYI0 JIONIO B HACJICACTBEHHON Macce, 4TO ITO3BOJISET YUPENUTENI0 BBIOMPATh, KOMY
1 B KAaKOM pa3Mepe OH JKellaeT 3aBelaTh CBOM aKTHBEI. [IoTeHIIMaNbHBIE HACTIEAHUKN HE MOTYT
NIPEABSBITE TPAcTy UCKH. Mexxay nmpounM, B bpyHee HeT Haslora Ha HacIeACTBoO.

Od¢mopHbie poHaBI

AnprepHaTHBHAS TpacTaM (opMa COXpaHEHHS W YIpPaBICHHSA aKTHBaMH B bpyHee —
oguiopuvie poHObI, KOTOPEIE MOTYT CO3/1aBaThCs C IEIBIO 3AIIUTHI IMIHOTO W KOPIIOPATHBHOTO
MMYIIECTBAa M YNPaBJICHUS MM, HAJOTOBOTO IUIAHWPOBAHHS B IEJSIX HACICIOBAHUS AaKTHUBOB,
peanu3anuy CXeMbl y4acTusi paOOTHHUKOB B NPHOBUIAX, MEHCHOHHOTO IUIAaHWPOBAaHU, Oyaro-
TBOPUTEIBHON AEATENBHOCTH.

VYupeaurenem GoHIa MOXET OBITh KakK (PU3NUECKOE, TaK U Iopuauueckoe ymio. Oon-
Ipl B bpyHee MoryT BiajeTh MHOTMMH KOMIIAaHUSIMHU U akTuBaMu. Ilocie co3nanus GoHna oH
oOpeTaeT 1npasa 1 0053aHHOCTH IOPUINYECKOTO JIMLA U CTAHOBUTCSI COOCTBEHHUKOM HMYIIECT-
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Ba. Y Qonga Moryt ObITh OeHedHIMaphl, HO KOHKPETHBIH Biajesel] OTCYTCTBYET. 3aKOHOA-
TesIbCTBO BpyHes rapanTupyer KOHQUICHINAIBHOCTD YIPEIUTENIM OPIIOPHBIX (OH/IOB.

@DoHBI MOTYT CO3aBaTHCS HA ONpeleNIeHHbIN cpok. [[is obecnieuenust paboTsl GpoHga
HEoOXOMM TapaHT, KOTOPBIi OyneT eficTBOBaTh B MHTEpecax O(QIIOPHBIX KIMEHTOB U KOMIIA-
HUll. B coOTBeTCTBUY ¢ OHUIMANBHON JNeKiIapanueii pykoBomuT pabotoit GoHma coBeT, KOTo-
phIi oOecrieunBaeT ero Haanexaiiee GyHKIIMOHUPOBaHHE.

B cooTtBercTBHU C IENAMH, UIS KOTOPBIX CO3JAIOTCA W HCHOJNB3YIOTCS O(DIIOPHEIC
(GOHIBI, KX MOXKHO KJIacCH(DUIIPOBATH CICIYIONUM 00pa3oM:

— myoimaHbIe GOHABI (CO3AaI0TCA TPYyNaMy (PU3NIECKUX JIUI], CEMbSIMH;

— qacTHbIC (POH/BI (CO3AAFOTCS YaCTHBIMH JIMIIAMH);

— TOCyIapCTBEHHBIE (OHIBI (CO3MAIOTCA OpPTraHU3alMAMU U OpraHAMH HCIIOJHHUTENb-
HOW BJIAaCTH);

— CMeIIaHHbIe (POHIBI (MOTYT CO3aBaTHCS JIOOBIMH JIMIIAMHI U3 YHCTIA BHIIICYKA3aHHBIX).

3aKOHOATENBCTBO O JEATENLHOCTH PAa3MYHBIX (POHAOB, B TOM YHCIE HMCIAMCKHX,
IIpeycMaTpUBaeT BO3MOXKHOCTD CO3JaHus IAapUaTCKUX COBETOB, IIPU3BAHHBIX ONPENEISTh, HE
OCKOpPOJISICT JIN NESITENBHOCTD 3THX (POHIOB HCIAMCKYIO PEITUTHIO.

B o¢mopraom donne B bpynee MoxkHO fepaTh pa3nudHbIe BUIBI (UHAHCOBBIX U HE-
(DMHAHCOBBIX aKTUBOB, B TOM YHCJIC aKI[MH, OOJUrallMi W MpOYHe LEHHbIe OyMarn 4acTHBIX
1 TOCYJapCTBEHHBIX KOMIIAaHWH; C(OPMHUPOBAHHBIE WHBECTHIMOHHBIE MOPT(henn; GaHKOBCKHE
JICTIO3UTHI; TTOJIUCH CTPaXOBAaHUS KU3HU; OOBEKTHl HEJBIDKUMOCTH; TpaBa Ha WHTEIUICKTYyallb-
HYyI0 COOCTBEHHOCTb U Jp. be3Bo3me3nHbIe BKIaabl B QOHA MCKITIOYAIOTCSA M3 Hajoroobdiarae-
Moif 6a3bl. JleTanbHO pa3paboTaHbl 3aKOHOAATEIbHBIC TOJIOKEHHS O JIMIICH3UPOBAHUH U 0e30-
MTacHOCTH (PyHKIIMOHUPOBaHUS (OH/IOB.

% % %

HarmmonansHBIe KPeIUTHO-O0AaHKOBCKHE YUPEXKICHHUS U (DUHAHCOBBIC MHCTUTYTHI pas-
BHUTHUS bpyHes, B TOM 4mcie ¥ UCIaMCKHe, BHECH CYIIECTBEHHBII BKJIal B CTaHOBICHHE bpy-
Hesl KaKk OJHOM M3 caMbIX Oorareix ctpaH mupa. Ilo metomomorun OOH, BpyHel oTHOCHTCS K
CTpaHaM C BBICOKMM YpOBHEM J0X0/la Ha Mymy HaceneHus. B 2017 r. oH 3aHHMAI 1O ATOMY
rokazarento 1-e Mecto B A3uu U §-¢ — B Mupe (10 MapuTeTy MOKyHaTeIbHOH CIIOCOOHOCTH,
cocraBuBiiemy tam 80 ThIc. moiut.) [To HomuransHOMY BBII Ha nymry Hacenenwms (26,4 ThIC.
o) bpyneii 8 2017 . 3auumMan 28-¢ MecTo B Mupe .

B 2008 r. mpaBuTenbcTBO bpyHes pa3paboTano W MPUHSAIO CTPATETHIO AOITOCPOU-
HoTO pasBuTus «BaBacan bpyneit — 2035». B cTpaternu mocraBieHa aMOUIIOHHAS 3a/1a9a:
B OymkaiInue IeCATHICTHS BOMTH 10 YPOBHIO SKOHOMHUYECKOTO Pa3BUTHS B NIEPBYIO JIECATKY
CTpaH MHUpa.

B pamxax peanm3anuy 3TOi mporpaMMBbl CTpaHa HaMEpEeHa MPOIODKUTH COBEPIICHCT-
BOBaTh W MOBBIIATH dPPEKTUBHOCTh (PYHKIMOHUPOBaHHS OAHKOBCKOW M (hPMHAHCOBOI cUCTe-
MBI, B TOM YHCJI€ C UCIAMCKOH crer(puKoN. YIyqIeHHI0O HHBECTHIIMOHHOTO KIIMMaTa MPHU3BaH
criocoOcTBOBaTh U MeXAyHapoIaHEIH (hrHAHCOBBIA IeHTp bpynes. CnemyeTr oxumaTe pocra
MIPUTOKA OAHKOBCKOTO M (PMHAHCOBOTO KalHTajla, B TOM YHCJIE W3 KPYHMHBIX HCIAMCKUX TOCY-
JapcTB. B Ommkaiiiieii nepcrnekTHBe MOXKHO IPOTHO3MPOBATh YBEJIMUCHHUE AKTHBOB M YPOBHS
KalMTaJIN3aluy OaHKOBCKOM cHCTeMbl bpyHes, nciamMckux 0aHKOB, MOBBILICHNE 3 (EKTHBHO-
CTH W BJIACTUYHOCTH MX (YHKIIMOHWPOBAHUSI, TTOSBICHIE HOBBIX NCIAMCKUX (PMHAHCOBBIX WH-
CTHUTYTOB, HOBBIX ()MHAHCOBBIX HHCTPYMEHTOB.

Junamu4Ho pasBuBaromiasicsi (UHaHCOBas cucteMa bpyHes OymeT crocoOCTBOBaTh
MIPUBJICUYCHHIO UHBECTHLINH 1 3((EKTUBHOMY pacrpeeleHUI0 (UHAHCOBBIX PECYpPCOB IS 1ie-
Jled pa3BuTHUs cynTaHaTta. B cpemHecpouHoii nepcnektuBe bpyHeil coBMectHo ¢ Manaiizuei,
Wunonesueit, baxpeiinom, CaynoBckoil ApaBueit U psiioM APYTUX MYCYJAbMAHCKUX CTpaH Ija-
HUpPYET YBEJIMYHUTH CBOM BKJIaX B (OPMHPOBAHUE M Pa3BUTHE MEXIYHAPOIHOTO HCIAMCKOTO
JCHEXHOTo U (puHaHCOBOTO pHIHKOB. CynTaH bpyHes Xaccanan bonkuax u MOHeTapHbBIE Bia-
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CTH CTpaHbl MOAJCPKHUBAOT HJICK0 CO3JaHMS BAJKOTHOIO COH3a MYCYJIbMAaHCKHX TOCYAapCTB,
(bopMHpOBaHHE HOBOW BAaJFOTHOH 30HBI M BBEICHHE B OOpalleHUE SAWHOH MCIAMCKON BaJIioO-
THI — 30]I0TOTO JHapa' ",

HoBas MupoBast BaJt0Ta, OCHOBaHHAs Ha 30J0TOACBH3HOM CTaHIApTe, HE MPOTHBOpE-
YUT IIAPUATCKUM 3aKOHAM M B IEPCIEKTHBE, IIPH ONPEACICHHBIX YCIOBHAX, MOXKET CTaTh Of-
HUM W3 peaIbHBIX KOHKYpeHTOB poiutapy CIHIA.
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